ANGEL WING

Focused On The Southern Extension Of The Prolific Sierra Madre Occidental Belt (Smo)

May 2026



Disclaimer DF

ANGEL WING
FORWARD LOOKING INFORMATION METALS INC

This presentation contains “forward-looking information” within the meaning of applicable Canadian securities legislation. All statements, other than statements of historical fact, included herein are forward-
looking information. Generally, forward-looking information may be identified by the use of forward-looking terminology such as “plans”, “expects” or “does not expect”, “proposed”, “is expected”, “budgets”,
“scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does not anticipate”, or “believes”, or variations of such words and phrases, or by the use of words or phrases which state that certain actions,
events or results may, could, would, or might occur or be achieved. There can be no assurance that such forward-looking information will prove to be accurate, and actual results and future events could differ
materially from those anticipated in such forward-looking information. This forward-looking information reflects Angel Wing Metals’ current beliefs and is based on information currently available to Angel Wing
Metals and on assumptions the Company believes are reasonable. Forward-looking information is subject to known and unknown risks, uncertainties and other factors that may cause the actual results, level of
activity, performance or achievements of Angel Wing Metals to be materially different from those expressed or implied by such forward-looking information. Such risks and other factors may include, but are not
limited to: general business, economic, competitive, political and social uncertainties; general capital market conditions and market prices for securities; delay or failure to receive board or regulatory approvals;
the actual results of future operations; competition; changes in legislation, including environmental legislation, affecting Angel Wing Metals; the timing and availability of external financing on acceptable terms;
and lack of qualified, skilled labour or loss of key individuals. A description of additional assumptions used to develop such forward-looking information and a description of additional risk factors that may cause
actual results to differ materially from forward-looking information can be found in Huntington’s disclosure documents on the SEDAR website at www.sedar.com. Although Angel Wing Metals has attempted to
identify important factors that could cause actual results to differ materially from those contained in forward-looking information, there may be other factors that cause results not to be as anticipated,
estimated or intended. Readers are cautioned that the foregoing list of factors is not exhaustive. Readers are further cautioned not to place undue reliance on forward-looking information as there can be no
assurance that the plans, intentions or expectations upon which they are placed will occur. Forward-looking information contained in this presentation is expressly qualified by this cautionary statement. The
forward-looking information contained in this presentation represents the expectations of Angel Wing Metals as of the date of this presentation and, accordingly, is subject to change after such date. However,
Angel Wing Metals expressly disclaims any intention or obligation to update or revise any forward-looking information, whether as a result of new information, future events or otherwise, except as expressly

required by applicable securities law.

RELIANCE ON THIRD PARTY INFORMATION
Where the Company has relied on information from third parties, while it has endeavoured to ensure that such information is correct and if published by third parties was published by sources believed to be
reliable in terms of its factual nature, however, there can be no assurance that such information is accurate, reliable or complete.

QUALIFIED PERSONS
The technical contents of this presentation have been reviewed and approved by Marc Prefontaine, M.Sc. P.Geo., President and CEO of the Company, and a Qualified Person as defined by Canadian Securities
Administrators National Instrument 43-101 “Standards of Disclosure for Mineral Projects”.

LINKS FROM THE WEBSITE
This presentation may contain links to third party websites that are not owned or controlled by Angel Wing Metals. Angel Wing Metals has no control over, and assumes no responsibility for, the information,
data, opinions, advice, statements, content, privacy policies, or practices of any third-party websites, and you access and use these websites solely at your own risk. Accordingly, we encourage you to be aware

and to read the terms and conditions of use for each other website that you visit.
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Cal Everett Marc Prefontaine
Chairman of the Board of Directors Director, President & CEO
* Geologist with over 14 years of surface and * Professional geologist for +30 years
underground exploration experience * Previously President & CEO of Grayd Resources
* Currently President & CEO of Liberty Gold Corp. in Mexico (discovered La India deposit, advancing
* Spent 12 years with BMO Nesbitt Burns focused on it to purchase by Agnico-Eagle Mines for C$275M in 2011
resource equities, and 7 years with Pl Financial Corp. * Founder, President & CEO of Orla Mining Ltd.
* Holds a Bachelor of Science degree in Economic Geology
from the University of New Brunswick.
r r r
Marc Sontrop Mark Santarossa Alexandria Marcotte
CFA, MBA CPA, CA, MBA P.GEO., MBA
Independent Director Independent Director
* 420 years of diverse capital markets * +20 years of mining experience * VP, Project Coordination for Osisko Mining Inc.
experience with private and public investments * VP, Corporate Development at Aurion * Previously Director of Exploration for California Gold
across multiple sectors Resources Ltd. Mining, and Project Geologist for Klondike Gold
* President and CCO of * Deep capital markets experience, with an extensive Corporation, Canadian Zinc Corporation and Messina
Interward Asset Management list of institutional buy-side and corporate Minerals
* Experience includes sell side equity research (BMO relationships *  Member of the Association of Professional
Capital Markets), banking (Scotia Capital), private * Previously the President of NewOrigin Gold Corp. and Geoscientists of Ontario and the Corporate Social
equity and real estate CFO and VP of Corporate Development for GT Gold Responsibility Committee, PDAC
Corp.
A A A
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Capital Structure Ownership Structure
Share Price Shares Outstanding Market Capitalization

$0.03 107.9M $2.7M

Cash & Equivalents Position Warrants Outstanding Options Outstanding
$0.5M 20.8M 7.0M
As of May 1, 2026 (C$0.10) (C$0.34) Weighted Avg.

- Insiders Institutional

- Retail

Asof May 1, 2026

TSX-V: AWM



Project Overview @ CE

A NEWLY CONSOLIDATED \ SINALOA First Majestic
PRECIOUS METALS PROJECT - Au, Ag, Cu

\\

(7 Angel Wing

Good Infrastructure Viszla Silver
@ Mazatldn

V3
OQ 3,
2 Major federal highways cross nearby, including X ¥
the Pan- American highway @
* Office and camp in Acaponeta, population
37,232 with all basic services A(C-\aponetq@

 Excellent ranch road access, 30 minute travel @ SDA Plant
time to project on paved and gravel roads i

* Topography is flat to moderate, plenty of

water nearby 'NAYARIT

& Angel Wing

* High tension power and rail service cross
the project

* A long history of mining locally with ® Angel Wing

experienced miners and a local processing plant ® Other Mining Projects
(SDA - Xali Gold) ® Processing Plant
* 2-hours south of the Mazatlan industrial port ® Airport K
and 2 hours north of the Nayarit state capital, © Port
Tepic ~ Highway Puerto Endeavor Silver
P #~* Railway ik Vallarta
~~ Roads ’ 0 100

USA

; b NAYARIT
PROVINCE

BOLANOS

First Majestic
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Project Overview

District Scale Consolidation

* First time the historic Aguila de Oro
Mining District is consolidated into a single

106.89 Km2 (10,689 hectare) project plus
55,00 ha application

Drill ready — 212 drill pads, 28 trenches
SEMARNAT permitted

i . \‘\

» 5-year surface access agreements cove _E /—_f/ - > \
. o1l — 7 \
exploration, drilling and water < ~ - 3 -
e . = ol : i ™ =
* First time it is systematically explored NS > T <
. . . i )% o Z A Gt é Z
* First time district scale exposure to 4 P 3 \

capital markets
An Exploration team with a solid track

record in Mexico with the discovery of La
India Mine (1.25M oz Au producing sold

to Agnico for $275M), San Nicolas Mine
(ranked as one of the one of the largest
undeveloped VMS deposits, (Teck sold

50% to Agnico for $580M), Torex Gold’s

assets grown to +15M Oz Au and a $2.2

El Grande Project

0

2.5

5km

LA REYNA

MAngel Wing

. Arguila de Oro Mining District

g La Reyna Project

Billion market ca ] ks .



Project Overview

AN UNDEREXPLORED HISTORIC MINING DISTRICT

* Numerous undrilled prospects and
historic mine areas

* Vein widths up to 2m or more over a
cumulative
8.7 Km strike length

* Mineralized shear zones vary 100 to 750
metres wide up to 2.5 Km strike and remains
open

* Extensive exposure of mineralized
hydrothermal breccia within dilational jogs

* At surface bulk tonnage potential

TSX-V: AWM
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Three Different Domains Targeted *

\'\ " g D Angel Wing
A
FIRST TIME SYSTEMATICALLY EXPLORED: POLO-DOLOROSA PRIORITIZED y

\ gIAYARIT
X rovince
10.5 km - i

-

Aguila De Oro

* NE trending veins with bulk tonnage
potential along splay zones and vein clusters

* Epithermal potential in veins and jogs /

* Most of the Aguila de Oro Mining District y
\

/ |

b |

I 4 10 km Strike i

// over 4 km wide i

' & open +

CA |

—
=
AGUILA DE ORO / 0
: Y 24
e

e !
* Important intersecting NNW and NW faults | ) !\
| High Priori it 4
» Epithermal/Porphyry potential (Deeper) f‘ S i l CpenPr=ir i Au ‘ \\
 Site of the El Polo open pit (27.1 gm Au) G POLO - DOLOROSA L e
. o . 0 2.31 km Strike il z
* high priority bulk tonnage drill target 100 to 750m wide - open - z Z
\ \, ¥ o ® *\.\
CELESTE \ 1.8 km Strike i\
800m wide - open b

Celeste e X LA REYNA A

™ o \

. 3 (( N

. . . \
* NW fault intersects with NNW e %, F Angel Wing i,
: i 3 \
* Porphyry potential (Deepest?) \ 9 \
o e \
* Early-stage exploration \
* Massive silica alteration similar to Y
known mines in Mexico \ \
== Veins
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Use Of Proceeds Since Start Up F

ANGEL WING
EXPLORATION and ACQUISITION COST TO DATE IS €$5,000,000 METALS INC

1500 m Diamond Drilling, 13 holes
1,857 soil samples

* Best result: 3.69 g/t Au EL POLO TREND 3.5 x 1.0 Km - Open
* 250 exceed anomalous threshold (>20 ppb Au)

2,158 rock chip samples
* Bestassay:27.12 g/t Au & 2,938 g/t Ag

245 samples > 0.5 g/t Au . e sy zut‘mm
* 116 samples > 30 g/t Ag 4';’. g/tAu S-Gj g/t Au

Mapping & Petrography Mf g3 257'71515?::

« 11,765 ha regional mapping » 110 XRF samples 4.69 g/t Au
* 67.14 ha detailed mapping < 16 petrographic analyses

Geophysical Work

* 61Plines
e 1 HSAMT line

Milestones & Technical

* NI43-101 Technical Report completed
* District consolidation: 10,689 ha

TSX-V: AWM




Polo-Dolorosa Target Area

COINCIDENT ANOMALOUS GOLD AND COPPER SOIL GEOCHEMISTRY — PLAN VIEW

'
El Polo 4

ROCK CHIP
| 27.12 g/t Au

ROCK CHIP
| 242 g/t Au

21m @ 5.03 g/t Au

P,

"Dolorosa [N

v~/ Angel Wing
' La Reyna

Rock Chip Samples
@ >50g/tAu
@ 25-50g/tAu
® 0.5-25g/tAu

R Recent Drill Holes
~ Veins-Observed, Inferred
. Faults-Observed, Inferred
Alluvium
Rhyodacite
Rhyolite
Rhyolite Crystal
Rhyolite Lapilli Tuff
“» Rhyolite Flow
Rhyolite Lithic Tuff
Andesite Dyke
Andesite Porphyritic

Andesite Flow

y

Dolorosa ‘
wH HISTORIC TRENCH
21m @5.03 g/t Au
G a0 -
(o}

o o o
@
o
o

Laguna
El Tule

r~/ Dirt Roads

Soil Samples
@ >500ppbAu

250 - 500 ppb Au
100 - 250 ppb Au
30-100 ppb Au
15-30 ppb Au
<15 ppb Au

s

Angel Win

La Reyna ﬂ

(o) o
o @
o o [e] °
® o o
o . o
o (e} o o
Q
o © o o o
()
o o ©
o
o o o o
o
o
o
(e}
o o
Laguna
El Tule
-/ Dirt Roads
Soil Samples

@ >60000 ppb Cu

@
®
(e]
o

50000 - 60000 ppb Cu
30000 - 50000 ppb Cu
15000 - 30000 ppb Cu
7000 - 15000 ppb Cu
<7000 ppb Cu
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L AI———lA’ J/ Dilation
r ‘: = () ‘ % s~v Inferred Fault

Polo-Dolorosa Target Area

@ 3 Alluvium
Rhyodacite
... Rhyolite
EXPLORATION MODEL ILLUSTRATION 2

Rhyolite Crystal
Rhyolite Lapilli Tuff

M Rhyolite Flow

ANGEL WING : —— Rhyolite Lithic Tuff
METALS INC § Angel Wlng Andesite Dyke

Lo Reyna
o 2 q q 2 q k Chi |
* The objective of this first drill program was to confirm Ro.c >CS'C',Z,S:TP *
continuity at depth of the extensive mineralization and ® 25-50g/!tAu
alteration observed at surface across the project. 1 “ =
e All 13 drillholes returned anomalous intersections
greater than 0.2 grams per tonne Au (g/T Au).
* Eight of the 13 holes returned intersections greater
than1 g/T Au B
D t-==-4—D’
[
.
0 250 !
— o
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Polo Cross Section A-A'

TARGETED HYDROTHERMAL BRECCIA AND FLOW BANDED RHYOLITE INTERSECTED AT DEPTH

Rocks (ppm Au)

® >50
® 25-50
® 05-25

LR-25-013

Assays (ppm Au)
@ 20

@ 10-20
@ o05-10
02-05
<02

Assays (ppm zn)
w— >2000
w1000 - 2000
w500 - 1000
200 - 500

1200 LR-25-006

LR-25-005

Assays (ppm Pb)
m— >2000
s 1000 - 2000
500 - 1000
200 - 500
<200
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23 g/t Au

Assays (g/T Au)
@ 20
10-20
0.5-10
02-05

LR-25-013

Rocks (a/r Au) LR-25-005

® >50
® 25-50
® 05-25

LR-25-006

Lithology
B Breccia Hydrothermal
Rhyolite Flow
Rhyolite Crystal Tuff
Rhyolite Lithic Tuff
Fault/Fault Zone
Andesite




Dolorosa Cross Section A

ANGEL WING
DRILLING TESTED A SERIES OF HISTORICAL TRENCHES AND PITS

METALS INC

*

Dolc)rosaN‘~ _RMB'
,I/ 2.10m @ 3.84 g/T Au A
LR-25-001 5
D 7.75m @ 1.52 /T Au

LR25-011 incl. 3.85m @ 2.10 g/T Au

Soils (ppbAu)  Trench (ppmAu) ROCKS (ppm Au)

1.50m @ 0.59 ppm Au
A >100 W 50 ® >50
A 50-100 m 25-50 ® 05-25
A 20-50 B 05-25 Breccia Hydrothermal LR-25-004
R Strong Silicification e ; i
Strong Oxidation 2.60m @ 0.35 ppm Au
Assays (ppm Au)
@ 20
@ 10-20
@ 05-10 ’
02-05 8% (oe
BN Q
<02 > 9
o)
-
S}
Assays (ppm zn) Soils (ppb Av) o
200 - 500 A 100 [ AS5YS Geman incl 1.35m @ 0.18 ppm Au
<200 | A so-100 || @ 05-10
| 0.2-05
Q" R : - <O0.
= ooéf 1.50m @ 1.46 g/T Au 2.30m @ 3.59 g/T Au \________/
Assays (ppm Pb) «“ Rocks (ppm Au) a
— Q?, O ® 25-50 Lithology
>2000 N 0)10,9'(‘\ ® 05-25 B Breccia Hydrothermal
s 1000 - 2000 Q_‘Z‘/ B Breccia Crackled
500 - 1000 o Trench (ppm Au) Rhyolite Crystal Tuff
W >50 Rhyolite Lithic Tuff
- 0 25 50 m
200 - 500 i 1 B 25-50 Fault/Fault Zone
90m Slice ) m 05-25 Andesite -
A2i 270 L y €

Dolorosa South o - Dolborosa North




Celeste Cross Section

WIDESPREAD SILICIFICATION, BRECCIATION AND
STOCKWORK QUARTZ VEINING OVER 1 KM STRIKE

* Two holes were completed with the
objective of testing beneath the silificied
cap; both holes intersected on the order
of 50 m of siliceous, felsic volcanic rock
with abundant pyrite. Locally
hydrothermal breccias occur within the
pyritic envelop with abundant quartz.

D

ANGEL WING

METALS INC

TSX-V: AWM
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LR-25-007

Rocks (ppm Au)
® 05-25
Soils (ppb Au)

A 100 LR-25-008
A 50-100 e -~ S
A 20-50

~ Assay’s (ppm Au)

@ 10-20
02-05
w <0.2

f
Assays (ppm zn)

s 1000 - 2000
500 - 1000
200 - 500

<200

Assays (ppm Pb)

w1000 - 2000
500 - 1000
200 - 500
<200



Zorillo Cross Section

TWO SHORT HOLES TESTED BROKEN AND
FAULTED QUARTZ VEINS EXPOSED IN TRENCHES

* Holes LR-25-009 & 10 intersected
intensely faulted vein material

* Only LR-25-009 intersected 0.81 g/T Au
and 11.8 g/T Ag over 0.65 m.

S e

ANGEL WING

METALS INC
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=

50 m

c c'&un
\
‘_ {c’_\—{ LR-25-009 %
o P LR-25-010
® ® o
O
Rocks (Au ppm)
< s
. 25 = 50 G‘Qo S 6\O.o \(3
% %\ » S8
@ 0.5-25 1o OO
) 9
Assays (ppm Au)
, 05-10 |
‘ 02=058 | 0 D5
| ' |
‘ <02 |
J 40m Slice
4 AZi 0




ESG Overview D¢

ANGEL WING

METALS INC

HEALTH, SAFETY AND COMMUNITY ENGAGEMENT PROTOCOLS

ENVIRONMENTAL SOCIAL GOVERNANCE HEALTH & SAFETY
Committed to responsible Prioritizing tangible long-lasting Committed to the highest level of Dedicated to providing a safe
exploration, development and benefits for all stakeholders, integrity through honesty, and healthy workplace for all

extraction of mineral resources. especially the local communities in transparency, objectivity, employees, in compliance with
which we operate. accountability, and inclusion. the standards and regulations in
all jurisdictions in which we

operate.
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