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Disclaimer ANGEL WING
FORWARD LOOKING INFORMATION

This presentation contains “forward-looking information” within the meaning of applicable Canadian securities legislation. All statements, other than statements of historical fact, included

”n u

herein are forward-looking information. Generally, forward-looking information may be identified by the use of forward-looking terminology such as “plans”, “expects” or “does not expect”,
“proposed”, “is expected”, “budgets”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does not anticipate”, or “believes”, or variations of such words and phrases, or by the
use of words or phrases which state that certain actions, events or results may, could, would, or might occur or be achieved. There can be no assurance that such forward-looking information
will prove to be accurate, and actual results and future events could differ materially from those anticipated in such forward-looking information. This forward-looking information reflects
Angel Wing Metals’ current beliefs and is based on information currently available to Angel Wing Metals and on assumptions the Company believes are reasonable. Forward-looking
information is subject to known and unknown risks, uncertainties and other factors that may cause the actual results, level of activity, performance or achievements of Angel Wing Metals to
be materially different from those expressed or implied by such forward-looking information. Such risks and other factors may include, but are not limited to: general business, economic,
competitive, political and social uncertainties; general capital market conditions and market prices for securities; delay or failure to receive board or regulatory approvals; the actual results of
future operations; competition; changes in legislation, including environmental legislation, affecting Angel Wing Metals; the timing and availability of external financing on acceptable terms;
and lack of qualified, skilled labour or loss of key individuals. A description of additional assumptions used to develop such forward-looking information and a description of additional risk
factors that may cause actual results to differ materially from forward-looking information can be found in Huntington’s disclosure documents on the SEDAR website at www.sedar.com.
Although Angel Wing Metals has attempted to identify important factors that could cause actual results to differ materially from those contained in forward-looking information, there may
be other factors that cause results not to be as anticipated, estimated or intended. Readers are cautioned that the foregoing list of factors is not exhaustive. Readers are further cautioned not
to place undue reliance on forward-looking information as there can be no assurance that the plans, intentions or expectations upon which they are placed will occur. Forward-looking
information contained in this presentation is expressly qualified by this cautionary statement. The forward-looking information contained in this presentation represents the expectations of
Angel Wing Metals as of the date of this presentation and, accordingly, is subject to change after such date. However, Angel Wing Metals expressly disclaims any intention or obligation to
update or revise any forward-looking information, whether as a result of new information, future events or otherwise, except as expressly required by applicable securities law.

RELIANCE ON THIRD PARTY INFORMATION
Where the Company has relied on information from third parties, while it has endeavoured to ensure that such information is correct and if published by third parties was published by
sources believed to be reliable in terms of its factual nature, however, there can be no assurance that such information is accurate, reliable or complete.

QUALIFIED PERSONS
The technical contents of this presentation have been reviewed and approved by Marc Prefontaine, an executive and director of the company and a Qualified Person as defined by Canadian
Securities Administrators National Instrument 43-101 “Standards of Disclosure for Mineral Projects”.

LINKS FROM THE WEBSITE

This presentation may contain links to third party websites that are not owned or controlled by Angel Wing Metals. Angel Wing Metals has no control over, and assumes no responsibility for,
the information, data, opinions, advice, statements, content, privacy policies, or practices of any third-party websites, and you access and use these websites solely at your own risk.
Accordingly, we encourage you to be aware and to read the terms and conditions of use for each other website that you visit.
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AN ESTABLISHED JURISDICTION

= Early-stage exploration in Mexico’s well endowed Sierra Madre
Occidental mineral district.

DISTRICT SCALE POTENTIAL

= Located on trend of the Rosario Mining District and on trend with
multiple recent new discoveries including GoGold, GR Silver, Frisco,
Vizsla and others.

FIRST MOVER ADVANTAGE

= First time the underexplored Aguila de Oro Historical Mining
District is consolidated into a single owner.

EXPLORATION UPSIDE
= La Reyna Project is host to numerous showings and small-scale miners.

= A bulk tonnage potential that has never been drilled.

EXPERIENCED MANAGEMENT
= Leadership’s track record of discovery in Mexico.

= Technical and capital markets expertise. 3



Corporate Overview
CAPITAL & OWNERSHIP STRUCTURE

Share Price C$ $0.17
Shares Outstanding* 67.3M
Esif?epigriibteiro 3?), 2023 52.9M
Market Capitalization $11.4M
Warrants Outstanding (C$0.66) Weighted Average Price 13.1M
Options Outstanding (C$0.46) Weighted Average Price 4.3M

As of January 10, 2023
* Fully Diluted

Institutional
9%
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BOARD OF DIRECTORS

Cal Everett

Chairman of the Board of Directors

* Geologist with over 14 years of surface and underground exploration experience

* Currently President & CEO of Liberty Gold Corp.

* Spent 12 years with BMO Nesbitt Burns focused on resource equities, and 7 years with PI Financial Corp.
* Holds a Bachelor of Science degree in Economic Geology from the University of New Brunswick.

Marc Prefontaine m.sc., P.GEO.

Director, President & CEO

* Professional geologist for +30 years

* Previously President & CEO of Grayd Resources in Mexico (discovered La India deposit, advancing it to purchase
by Agnico-Eagle Mines for C$275M in 2011

* Co-founder, President & CEO of Orla Mining Ltd.

Marc Sontrop cFA, MBA

Independent Director

* +20 years of diverse capital markets experience with private and public investments across multiple sectors

* President and CCO of Interward Asset Management

* Experience includes sell side equity research (BMO Capital Markets), banking (Scotia Capital), private equity and
real estate

Mark Santarossa cpa, cA, MBA

Independent Director

* 420 years of mining experience

* VP, Corporate Development at Aurion Resources Ltd.

* Deep capital markets experience, with an extensive list of institutional buy-side and corporate relationships

* Previously the President of NewOrigin Gold Corp. and CFO and VP of Corporate Development for GT Gold Corp.

Alexandria Marcotte P.GEO., MBA

Independent Director

* VP, Project Coordination for Osisko Mining Inc.

* Previously Director of Exploration for California Gold Mining, and Project Geologist for Klondike Gold Corporation,
Canadian Zinc Corporation and Messina Minerals

*  Member of the Association of Professional Geoscientists of Ontario and the Corporate Social Responsibility
Committee, PDAC 4
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ESG Overview

GUIDED BY THE CORPORATE POLICY HANDBOOK AT N2
HEALTH, SAFETY AND COMMUNITY ENGAGEMENT PROTOCOLS il T

ENVIRONMENTAL
Committed to responsible exploration, development and extraction of
mineral resources.

SOCIAL
Prioritizing tangible long-lasting benefits for all stakeholders, especially
the local communities in which we operate.

GOVERNANCE
Committed to the highest level of integrity through honesty,
transparency, objectivity, accountability, and inclusion.

HEALTH & SAFETY

Dedicated to providing a safe and healthy workplace for all employees, in
compliance with the standards and regulations in all jurisdictions in
which we operate.

The Company demonstrated its commitment to the community through its assistance with
recovery efforts from the devastation of Hurricane Roslyn. Providing potable water,
gasoline and road clearing to the hardest hit areas.



Project Infrastructure
A NEW PRECIOUS METALS ASSET

GOOD INFRASTRUCTURE

= 2 major federal highways cross nearby, including the
Pan-American highway

= QOffice and camp in Acaponeta, population 37,232 with
all basic services

= Excellent ranch road access, 30-minute travel time to
Project on paved and gravel roads

= Topography is flat to moderate, plenty of water nearby
= High tension power and rail service cross the Project

= Along history of mining locally with experienced miners
and a local processing plant (SDA - Xali Gold)

= 2-hours south of the Mazatlan industrial port and 2
hours north of the Nayarit state capital, Tepic
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Project Setting ANGEL WING
NEW TO CAPITAL MARKETS
DISTRICT SCALE CONSOLIDATION , AGUILA DE ORO MINING DISTRICT
= 10,689.35 hectares of titled mineral claims in good \ E 10.5 Km .
standing & 7 E P A ﬂ
: "/ 3 b ” < . ’/ n N
= First time the historic Aguila de Oro Mining District is : = //,é 3 - 7 AN
consolidated into a single 106.69 km? project T L’ 1l 73
; o
= Drill ready, permitted by SEMARNAT v A/ ' | g
. . : o % / ’ , 2
= 1,152 hectares of internal claims owned by 3™ parties, . /) -'? \\ i 2 =
2 o *
of which, 674.78 hectares are under negotiation j/ e g.)’»’ s
= 7 3
r B & Wik
= Signed 5-year surface access agreements for '%‘ ol ¢ A3
A i LEGEND ‘{ . 7
exploration, drilling and water access PO L A g
i Mining District e X
= First time being systematically explored ooy Frclack "1 i \
internal claims “.. ¢ ‘ \
= First time exposure to capital markets Ejido Boundary l\ C , {1
o 15 3
= An exploration team with a solid track record | Kilometers 1‘\ Y




: . NF
Project Overview ANGEL WING
AGUILA DE ORO MINING DISTRICT METALS INC

UNTESTED EXPLORATION POTENTIAL

1 L
N El Perlito
WA Py " = A long history of shallow mining operations for free gold,
LA Amado N g
& = e R silver and placer gold
: . Las Torres =
La Cristina s 2 Tahqga . . .
«»Norte Sur = To date, more than 20 historic mines and prospects
Paola® i
Quarry,, IR APene located and controlled by AWM
ElFilefio % o Don Chon . o .
Palo Seco 52 s2Coyotita = \eins, vein clusters, parallel vein sets, altered and
= . o o .
E,“’O ~ Gllodeoro mineralized corridors to +750 m wide
El Zorrillo ﬂ,San “ia DoIoTsa
Ranion <\ Tule orte = El Polo-Dolorosa (red circle) ~2.3 km and 100 m to 750 m
Celeste ISR L _w}é”"a o Tule wide, a first priority drill target

LEGEND )
S = Near surface bulk tonnage potential that has never been
i;? La Reyna Project drilled

Internal claims
% Historic mine
workings
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Exploration Upside
THE NEXT NEW DISCOVERY
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A cumulative 8.7 km of vein strike to date

Extensively structurally prepared and altered host

rock
3 mineralized trends, NW, NE and N-S

At least 2 mineral events observed

*  Younger Ag (Au)-Pb-Zn
e Older Au- Cu

Mineralized corridor is ~10 km by 7 km wide - OPEN
High grade gold mineralization exposed at surface
Visible gold observed in outcrop

3 mineralized structural domains identified



Three Mmerallzed Structural Domains Targeted

1 FIRST TIME SYSTEMATICALLY EXPLORED

10.5 Km
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3. Celeste
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1. AGUILA DE ORO

NE trending veins with bulk tonnage potential
along splay zones and veins clusters

Classic low to intermediate epithermal potential
Most of the Aguila de Oro Mining District

10 km strike over 4 km wide - open

2. EL POLO - DOLOROSA

An important intersection of NE and NW faults
Epithermal/Orogenic potential

Site of the El Polo open pit (27.1 gm Au))

2.31 km strike, 100 m to 750 m wide - open
HIGH PRIORITY BULK TONNAGE DRILL TARGET

3. CELESTE

Tangential to NE Transvers fault
Orogenic/Porphyry potential
Early-stage exploration

Massive orogenic style silica alteration
1.8 km strike, 800 m wide - open

10
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SGM Airborne Magnetic Data ANGEL WING
TOTAL FIELD MAGNETIC MAP o

* SGM total field magnetic map shows a +10 km
anomaly underlies the area

* Is this anomaly associated with a buried
intrusion?

* Intrusions do come to surface — the white dots
are where intrusive rock outcrops

* Located at an important Intersection of N20W
and N4OE mineralized structures

* Anomaly correlates well with observed surface
mineralization further work is needed

-8978 -2085 -1351 -96.1 -TA.2 -B0.Y 463 327 178 -21 188 441 748 10789 4262

11
A low resolution total field airborne magnetic survey map. 1Km flight lines. After SGM 1:50 000K map sheets F13A78 and 79



Aerial Views of the Target Areas

ANGEL WING
AGUILA DE ORO

AGUILA DE ORO N N
Looking southwest ‘ T A
Shows El Polo and Celeste in the background |view | [

EL POLO - DOLOROSA
Looking northwesterly
Shows Aguila de Oro trend in the background Oolarosa. ¢

CELESTE
Looking southerly

«
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1. Aguila De Oro Drill Target

SELECTED HIGH GRADE ASSAY RESULTS

Historical Sample 9.43 g/t Au
AWM Check Sample 8.58 g/t Au

A

P
<«

Cristina 4.19 g/t Au

Monterrey 14.40 g/t Au*

A

* internal claim

Aguila de Oro 15.20 Au*

<
<

* internal claim

San Antonio 1.92 Au, 158 Ag g/t

&

Norte-Sur 6.14 g/t Au

A

N
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5.3 Km

v

Rock Assay Results
>20gft Au
=0.5 g/t Au
>0.3 g/t Au
>0.1 g/t Au
Soil Assay Results
>100 ppb Au
>50 ppb Au
=25 ppb Au
=10 ppb Au

| [ ] Alluvium
| [ ] Rhyolite Tuff

[] Rhyolite

— Vein

R X ]

- P

----- Inferred Vein
La Reyna Project

Internal claims

1.65 g/t Au"

wi vy
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Aguila De Oro ANGEL WING
GOLD SOIL ANOMALIES CORRELATE WHERE THERE IS COVERAGE

Sample: 28844 & = :
Au 8.58 g/t _.
£ 4
MineralizationtZonel4 km\Wide] — _ s [V RE
Sample: 214555 Rock Assay Results
Au 14.4 g/t ® >20g/tAu
® >05g/tAu
o »03g/tAu
=01 g/t Au

Soil Assay Results
>100 ppb Au

=50 ppb Au

>25 ppb Au

>10 ppb Au

— YfEin

N g

Soil Samples Au ppb Rock Samples Au g/t

2600 i 5y
' - it | I Inferred Vein

0.3-05

l ~ 0.5-20
o ' 20->

14



Aerial Views of the Target Areas ANGEL WING
ELPOLO M ETALS I HC

AGUILA DE ORO
Looking southwest
Shows El Polo and Celeste in the background

&
<«

: El Polo

EL POLO — DOLOROSA
Looking northwesterly
Shows Aguila de Oro trend in the background Dolorosa

Celeste

CELESTE
Looking southerly

<«
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2. El Polo-Dolorosa
SELECTED HIGH GRADE ASSAY RESULTS

AWM Sample 27.1 g/t Au

1
QP Check Sample 24.2 g/t Au
5 ~ El'Polo 5.76 g/t Au
~ Esmeralda 5.37 g/t Au*
3 ~*internal claim

Dolorosa Trench
~ 21 mof5.69 g/t Au

El Tule 4.29 g/t Au

A
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[ ] Alluvium
[ ] Rhyolite Tuff

[] Rhyolite
— Yein
----- Inferred Vein
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Rock Assay Results
2.0 g/t Au
0.5 g/t Au
*0.3 gft Au
>0.1 g/t Au

Soil Assay Results = &

>100 ppb Au -

>50 ppb Au
=25 ppb Au
>10 ppb Au

| 5.66g/tAu :'
499g/tAu

w 0°¢

La Reyna Project |
Internal claims

_i' ' \:.' :

L)

\&

-‘, Lo | A _212g/tAu -+
1. 3.66 g/t Au |
{ A= A . .

. . . 1.51g/tAu ' 7N '
@ DETAL | g/ 7

il ! 4 ; 'ANGEL WING
I L v| -<§ : ‘ - . A anc

e -

g \

J' TR ! ‘Y25 " 280
L

II.
- W u Meters

Historical trench - 21.0 metres of 5.69 g/t Au 16
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El Polo-Dolorosa Soil Survey Results ANGEL WING

CONTOURED SOIL ASSAY RESULTS SHOW EXTENSIVE GOLD ANOMALIES METALE INE
OBLIQUE DRONE VIEW LOOKING NORTH NORTHWESTERLY

The El Polo-Dolorosa area soil survey produced a
strong anomaly
corroborated by outcrop chip assay results
Red colours are >50 ppb Au, Pinks are >100 ppb Au

Rock Assay Results
>2.0 g/t Au
>0.5 g/t Au
>0.3 g/t Au
>0.1g/t Au

g

Soil Assay Results
A >100 ppb Au
A
A

>50 ppb Au
>25 ppb Au
>10 ppb Au
— \fein
----- Inferred Vein

17



Aerial Views of the Target Areas

CELESTE

EL POLO — DOLOROSA
Looking northwesterly

‘ s—
El Polo

Shows Aguila de Oro trend in the background

Celeste
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AGUILA DE ORO
Looking southwest
Shows El Polo and Celeste in the background

&
<«

Dolorosa

CELESTE
Looking southerly

<4
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ANGEL WING

3. Celeste Drill Target

*an internal claim

M ETALS I HC
STILL EARLY STAGE
< 2.1 Km >
S of A
A i .
Rock Assay Results
@ =20gfthu L
® >05g/tAu
o =03 g/t Au
Celeste 1.61 g/t Au 01 8/tAd
Soil Assay Results -
A =100 ppb Au
A =50 ppbAu
& 225 ppbAu
v »10 ppb Au
|:| Alluvium
[ ] Rhyolite Tuff ;
[] Rhyolite A AR
. 0.28 g/t Au 3
Celeste 2.23 g/t Au - Vein
g/ ----- Inferred Vein U g/t L Diablit}; s
La Reyna Project Showing
Internal claims 3* £ "
a
H H s ooy ek
On strike with . 0-.125 250
. . % —
El Diablito 9.51 Au 1 e ] e

A low-grade bulk tonnage porphyry gold target

19
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Celeste Soil Survey Result ANGEL WING

CONTOURED SOIL ASSAY RESULTS SHOW GOOD CORRELATION METALS wE
OBLIQUE VIEW LOOKING WESTERLY

Celeste is a low mountain ridge of
intense silicification and
Iron Oxide Alteration
A low-grade bulk tonnage potential
in the early stages of exploration
A Cerro de Gallo Au Porphyry Model

Rock Assay Results
L ® >20g/tAu

@

(=]

>0.5 g/t Au
>0.3 g/t Au
>0.1g/t Au

Soil Assay Results
A >100 ppb Au
A
A

_'— -5"4;,;

-
g -

>50 ppb Au
>25 ppb Au
>10 ppb Au
w— Vein
----- Inferred Vein

Cerro de Gallo is a porphyry gold reserve (P+P) with 1.638Moz gold
at 0.56 g/t Au and 39.1Moz silver at 13.25 g/t Ag

2
(Argonaut Gold PFS January 2020). 0



2024 Exploration Plans

EXPLORATION TEAM IS ON SITE

= Detail mapping and sampling
= PIMA

=  Ground geophysics to fine tune drill hole
location

= 3,000m preliminary drill program to test
highest priority targets

= (CS1.5M targeted drill budget

S
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EL POLO TREND 3.5 x 1.0 Km - Open

. 2.84% g/tAu
ay gftAs ¥ 5.66 g/t Au

4-zf g/tAu 27.11 g/t Au

5.76.g/tAu
4.69 g/t Au

21
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mailto:katherine@angelwingmetals.com

